
Thank you for considering Stearns Bank for a small business loan.
Stearns Bank is recognized by the Small Business Administration as a Nationwide
Preferred Lender. What this means to you is flexible fast financing, since Stearns is able
to approve and process your loan in-house. We specialize in real estate, business
acquisitions, and start-ups of additional locations with established franchises. We are
dedicated to growing small businesses across the nation by providing customized terms
to fit your specific finance goals. 

Stearns Bank is an independent employee-owned financial institution established in
1912, under current ownership since 1964. Stearns has grown to approximately $1.5
billion in assets with banking locations in Minnesota, Florida, Arizona, and a nationwide
Equipment Finance Division based in Minnesota.

Enclosed you will find a checklist of items we need in addition to a small business loan
application. If you have any questions, feel free to give us a call. 

A few SBA projects we’ve financed:

Restaurant Franchise, $317,000 - Colorado

Pharmacy, $860,000 - Ohio

Medical Office, $7.4 million - New Jersey

Metal Fabricating, $276,000 - Virginia

Ice Cream Shop, $206,000 - Georgia

Veterinary Clinic, $571,000 - Florida

Respiratory/Sleep Center, $1.3 million - Texas

Intelligence Office, $450,000 - Nevada

1-800-320-7262
www.stearnsbank.com
Member FDIC. Equal Housing Lender



Please complete, assemble, and return the items requested below. Upon receipt, the

bank will review and respond to your loan request - usually within 10 business days.

Original signatures & dates are required on all documents submitted.

q Personal tax returns, past 3 years with all supporting schedules (required on all guarantors

and/or all individuals who own 20% or more of the business)

q Affiliate business financial statements, past 3 fiscal year ends including balance sheet, 
income statement, and reconciliation of net worth (statements must be signed and dated by 

all borrowers. If any owner, guarantor, or co-signer owns a controlling interest in another business, 

submit statements for each affiliate. Include the number of employees for each affiliate.)

q Business Plan

q Projections - provide cash flow projections month by month for two years

q Purchase agreement (if loan request is for a business acquisition or real estate purchase)

q  Franchise Disclosure Document (FDD) if your finance request includes a franchise

q Enclosed small business loan application

q Enclosed Personal Financial Statement (form 413) & Addendum separate forms need to be 
completed by each borrower, co-borrower and all guarantors. Both forms must be signed by both spouses.

q Enclosed Statement of Personal History (form 912) a separate form needs to be completed by 
each proprietor, if a sole proprietorship; each partner, if a partnership; and by each officer, director and 
holder of 20% or more of the ownership stock in the company.

Mail to: Stearns Bank N.A. - SBA Department
4191 2nd St S - St. Cloud, MN 56301

1-800-320-7262
Member FDIC. Equal Housing Lender         2/2012



QUALIFICATION PROFILE   Name of Business: __________________________________ DBA, if different:__________________

Business & Industry Type:_______________________________________________________ County: _______________________

Street Address : _______________________________________________________________ Phone: ________________________
street                                    city state                       zip

Mailing Address: _______________________________________________________________ Fax: __________________________     
street                                    city state                       zip

Business Entity: q C-Corp    q S-Corp    q Sole Proprietor    q Partnership    q LLC     q LLP    q Other: _______________________    

Number of Employees, at time of application: __________     if loan is approved: __________     affiliate employees: ______________ 

Do you or any other owner of 20% or more of the business have a controlling interest in another business? q no  q yes, # of employees_____

SUMMARY OF MONEY NEEDED  please provide the amount of the total project costs, including any equity you may have already injected in
the project, or plan to inject during the project.

Land:$____________________________    Inventory: $____________________________   Cash as Working Capital: $__________

Building/Construction:$______________   Acquisition of Existing Bsn: $______________    Fees/Misc: $______________________

Equipment: $_______________________   Franchise Fees: $________________________    Fees/Misc: $______________________

Leasehold Improvements: $____________   Debt Pmts (bank loans): $_________________    Fees/Misc: $______________________

TOTAL: $__________________________   Amount of Loan Request: $________________

Equity: If the proceeds of this loan will be used to purchase real estate, finance construction, acquire an existing business, or start-up a 
new business, indicate:
Equity Injection Amount : _________________________

Source of Equity Injection:_______________________________________________________________________________________

MANAGEMENT & OWNERS  must total 100%, list any additional owners on a separate sheet

Name & Title 1:_______________________________________________________________ S.S. #: _________________________

Home Address :________________________________________________________________ % of Ownership: ________________
street                                  city state                       zip

Name & Title 2:_______________________________________________________________ S.S. #: _________________________

Home Address :________________________________________________________________ % of Ownership: ________________
street                                  city state                       zip

Have you or any owners, principals, partners or affiliates had previous SBA or other government financing?   
q no     q yes, attach details including name of agency, loan number, date, amount, balance & status

Are any of the majority owners:   q Female      q Veteran      q Disabled         q Minority (specify): ________________________________
This information is used to determine eligibility for special loan and technical assistance.

Length of time in business:  q Start-up       q 1 - 4 years       q 5 - 9 years       q 10+ years    Date Established:________________

Have you or any of your managers or owners ever been charged with or convicted of any criminal offense other than a minor motor 
vehicle violation? q no      q yes, attach details

Company Contact for this loan: __________________________________________________ Contact Phone: _________________

Business Accountant (name & address): ______________________________________________ Accountant Phone: ______________

Business Attorney (name & address): ________________________________________________ Attorney Phone: ________________

Borrower’s Signature: _____________________________________________ Date: ________________

Co-Borrower’s Signature: __________________________________________ Date: ________________ 1-800-320-7262



MANAGEMENT RESUME  All business principals and owners of 20% or more of the company are required to fill out a management resume. Fill
in completely, if an item is not applicable, indicate with N/A.  Please make copies of this page as needed. 

PERSONAL INFORMATION

Name:______________________________________     S.S. #: _________________________   Date of Birth:___________________

Home Address :________________________________________________________________ Place of Birth: __________________
street                                  city state                       zip

Previous Address :______________________________________________________________ Lived there from: ______ to:_______
street                                  city state                       zip 

Us Citizen? q yes  q no, Alien Reg. #_____________   Home Phone:___________________    Bsn Phone:_____________________   

EDUCATION  college, technical, or training programs 

Institution Name 1 & Address: ___________________________________________________   Date Attended:__________________

Major:______________________________________   Degree/Certificate: _______________________________________________

Institution Name 2 & Address: ___________________________________________________   Date Attended:__________________

Major:______________________________________   Degree/Certificate: _______________________________________________

Institution Name 3 & Address: ___________________________________________________   Date Attended:__________________

Major:______________________________________   Degree/Certificate: _______________________________________________

Institution Name 4 & Address: ___________________________________________________   Date Attended:__________________

Major:______________________________________   Degree/Certificate: _______________________________________________

MILITARY

Branch of Service: ____________________    Dates of Service:__________________     Currently employed by US Gov’t? q yes  q no

WORK HISTORY  

Company Name 1 & Address: ___________________________________________________   Title:__________________________

Duties: ______________________________________________________________________ Worked from:_______ to:________

Company Name 2 & Address: ___________________________________________________   Title:__________________________

Duties: ______________________________________________________________________ Worked from:_______ to:________

Company Name 3 & Address: ___________________________________________________   Title:__________________________

Duties: ______________________________________________________________________ Worked from:_______ to:________

Company Name 4 & Address: ___________________________________________________   Title:__________________________

Duties: ______________________________________________________________________ Worked from:_______ to:________

Signature: _____________________________________________________ Date: ________________ 1-800-320-7262


















